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/D�GDWH�GX����PDL�GX�GpFRQILQHPHQW�DSSURFKH��O¶HQWUHSULVH�GpYRLOH�XQ�SODQ�GH�UHSULVH�G¶DFWLYLWp�SURJUHVVLYH��
/RUV�GH�OD�GHUQLqUH�UpXQLRQ�SDULWDLUH�QRXV�DYRQV�H[SULPp�GHV�UHYHQGLFDWLRQV��GHSXLV��HW�DSUqV�OHV�DQQRQFHV�
JRXYHUQHPHQWDOHV�GX����DYULO�OD�&*7�SUpFLVH�HW�UpLWqUH�VHV�UHYHQGLFDWLRQV �� 
 

3RXU�OHV���VLWHV�DGPLQLVWUDWLIV�TXL�GRLYHQW�UHSUHQGUH�j�SDUWLU�GX����PDL�HQ�SUpVHQWLHO�HW�HQ�WpOpWUDYDLO �� 
 

OD�&*7�GHPDQGH�j�FH�TXH�OH������WpOpWUDYDLO�VRLW�SURORQJp�MXVTX¶DX� 
OXQGL����MXLQ�� 

 
6HXOHV�OHV�DFWLYLWpV�QRQ�WpOpWUDYDLOODEOHV�GRLYHQW�GRQQHU�OLHX�j�OD�SUpVHQFH�

GH�VDODULpV�VXU�VLWHV� 
 
&RQFHUQDQW�OH�WpOpWUDYDLO��QRXV�DYRQV�GHPDQGp�j�FH�TX¶XQH�QpJRFLDWLRQ�GH�O¶DFFRUG�H[LVWDQW�VRLW�UpRXYHUWH��OD�
VLWXDWLRQ�DFWXHOOH�ERXOHYHUVH�QRWUH�IDoRQ�GH�WUDYDLOOHU�HW�ERQ�QRPEUH�WpOpWUDYDLOOHQW�GDQV�GH�PDXYDLVHV�FRQGL�
WLRQV��pTXLSHPHQWV��HVSDFHV�DGpTXDWV���� 
 
'pMj�GDQV�XQ�SUHPLHU�WHPSV�QRXV�GHPDQGRQV�j�O¶HQWUHSULVH�G¶DFFRUGHU�DX[�VDODULpV�FRQFHUQpV�XQH�© SULPH�
G¶RFFXSDWLRQ ª�TXL�SHUPHW�GH�SDOLHU�DX[�IUDLV�LQKpUHQWV�OLpV�DX�GRPLFLOH��LQWHUQHW��pOHFWULFLWp����� 
 
3RXU�O¶DWWULEXWLRQ�GHV�WLFNHWV�UHVWDXUDQWV ��OHV�VDODULpV�HQ�WpOpWUDYDLO�RQW�GURLW�DX�7�5��QRXV�DYRQV�UHODQFp�OD�GL�
UHFWLRQ�VXU�OH�VXMHW��� 

 
/D� JHVWLRQ� FDODPLWHXVH�GX�JRXYHUQHPHQW� D� SRXU� FRQVpTXHQFH�XQ�PDQTXH�G¶RXWLOV� DEVROXPHQW�QpFHVVDLUHV ��
PDVTXHV�� WHVWV�� �/D� &*7� FRQVLGqUH� TXH� OH� GpSLVWDJH� HVW� LQGLVSHQVDEOH� DILQ� GH�PLQLPLVHU� DX�PD[LPXP� OHV�
ULVTXHV��VL�OH�GpSLVWDJH�Q¶D�SDV�OLHX�FH�Q¶HVW�SDV�SRXU�UDLVRQ�PpGLFDOH�RX�VFLHQWLILTXH�PDLV�SDUFH�TX¶LO�Q¶\�HQ�D�
SDV�DVVH]���&¶HVW�LQDGPLVVLEOH�TXH�GHV�FROOqJXHV�VRLHQW�FRQWUDLQWV�GH�UHWRXUQHU�VXU�VLWHV�RX�VXU�OH�WHUUDLQ�VDQV�
DYRLU�pWp�WHVWpV� 
 
$X� VXMHW� GHV� VDODULpV� SUpVHQWV� SK\VLTXHPHQW� DX� WUDYDLO� SHQGDQW� OH� FRQILQHPHQW� HW� MXV�
TX¶DX���MXLQ �� 
 
/D�&*7�GHPDQGH�TX¶XQH�SULPH�VRLW�DFFRUGpH�j�FHV�VDODULpV��VXUWRXW�TXH�OH�

JRXYHUQHPHQW�D�SUpYX�GH�GpILVFDOLVHU�FHV�SULPHV� 
 
&RQFHUQDQW�OHV�FRQJpV ��O¶DQQRQFH�D�GRQF�pWp�IDLWH�G¶HQFDGUHU�OD�SRVH�GH�FRQJpV���QRXV�GHPDQGRQV�TXH�
VLWHV�SDU�VLWHV�GHV�DPpQDJHPHQWV�SXLVVHQW�rWUH�IDLWV�SDU� OHV�55+�HW�PDQDJHXUV�VXU�XQ�SULQFLSH�GX�JDJQDQW�
JDJQDQW�SRXU�O¶HQWUHSULVH�HW�OHV�VDODULpV�� 
 
$�O¶DGUHVVH�GH�OD�'LUHFWLRQ��'5+��55+���PDQDJHXUV ���QRXV�UpSpWRQV�O¶LPSRUWDQFH�GH�WHPSV�GH�UHSRV��GH�UpFX�
SpUDWLRQ�VXLWH�j�O¶pSUHXYH�SV\FKRORJLTXH�GH�OD�SDQGpPLH��GX�FRQILQHPHQW ���IDLWHV�SUHXYH�GH�VRXSOHVVH��� 
 
1RXV�UHFRQQDLVVRQV�TXH�O¶HQWUHSULVH�D�JpUp�GH�IDoRQ�UHVSRQVDEOH�MXVTX¶j�PDLQWHQDQW�FHWWH�FULVH�VDQLWDLUH�HW�OD�
VpFXULWp� GHV� VDODULpV�� QpDQPRLQV� XQ� QRXYHO� pSLVRGH� V¶RXYUH�� GH� WUqV� QRPEUHXVHV� TXHVWLRQV� VH� SRVHQW� DILQ�
G¶LQYHQWHU��GH�PHWWUH�DX�SRLQW�WRXWHV�OHV�PHVXUHV�SRVVLEOHV�SRXU�QRXV�SUpVHUYHU�GH�OD�FRQWDJLRQ��6HFWHXU�SDU�
VHFWHXU��VLWH�SDU�VLWH�FKDFXQ�VH�GRLW�G¶rWUH�DFWHXU�� 
 
3RXU� OHV�VDODULpV� UpVHDX[�QRXV�GHPDQGRQV�TX¶XQH�DWWHQWLRQ�SDUWLFXOLqUH� VRLW�SRUWpH�j� OHXUV� FRQGLWLRQV�GH�
WUDYDLO�SHQGDQW�FHWWH�SpULRGH��OD�FRXUVH�j�O¶REMHFWLI�QH�GRLW�SDV�GHYHQLU�O¶DEVROXH�SULRULWp�� 
 
&¶HVW�DYHF�YRXV�TXH�QRXV�IHURQV�IDFH��OD�&*7�3LHUUH�)DEUH�UHVWH�YLJLODQWH�HW�GLVSRQLEOH�SRXU�YRXV�DF�
FRPSDJQHU�HQ�FHV�WHPSV�GLIILFLOHV�� 

6\QGLFDW�&*7�'(6�/$%25$72,5(6�3,(55(�)$%5( 

&20081,48e����$95,/����� 

&RQWDFWV���)UpGHULF�)$%5(������������������IUHGG�IDEUH#KRWPDLO�IU���� 

2XLVVHP�28(6/$7,�������������������RRXLVVHP#JPDLO�FRP�������� 

$X[�VDODULpV�UpVHDX[�� OH�GURLW�V\QGLFDO�j�FKDQJp��YRXV�QH�UHFHYH]�SOXV�GH�FRPPXQLFDWLRQV�YLD� OD�ERLWH�
SRVWDOH��&RQQHFWH]�YRXV�j�7KH�3/$&(�!�WDSH]�25*$1,6$7,216�6<1',&$/(6��YRXV�DXUH]�DFFqV�j�
QRWUH�,QWUDQHW�TXL�HVW�GDQV�© 0HV�FRPPXQDXWpV ª�GH�Oj�YRXV�SRXUUH]�YRXV�LQVFULUH�DILQ�GH�UHFHYRLU�QRV�
SDUXWLRQV��LQIRUPDWLRQV�GLYHUVHV�VXU�OH�GURLW�DX�WUDYDLO��OD�IRUPDWLRQ��O¶DQDO\VH�GH�OD�SROLWLTXH�G¶HQWUHSULVH�� 
9RXV� DYH]� DXVVL� OD� SRVVLELOLWp� G¶DOOHU� YLD� XQ� RUGLQDWHXU� VXU� QRWUH� VLWH� LQWHUQHW�ZZZ�FJWSLHUUHIDEUH�IU� HW�
YRXV�LQVFULUH�j�QRWUH�QHZVOHWWHU�YLD�YRWUH�PDLO�SHUVRQQHO��FRQWDFW�GLUHFW�WpOpSKRQLTXH�FL-GHVVRXV�� 


